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American
Telephons & Telegraph GCo.

Ceollaters! Trust 4¢, 1979
EARNINGS TIMES INTEREST CHARGES

Yielding at Market Prices
4.75°; on Investment

Descriptive Clroular on Application

KIDDER, PEABODY & (0.

118 DEVONSHIRE ST, 56 WALL ST,

BOSTON. NEW YORK.

Members of New York and Doston Stoek Lx-
changes.

Correspondents of

BARING BROTHERS & CO., LTD.

LONDON,

First Mortgage

RAILROAD BONDS

to pay

% t0 9.40%

Particulars Upon Application

A.B.Leach&Co..

149 BROADWAY, NEW YORK

Harris, Forbes & Go

Furcessnrs ta

N. W. Harris & Co

New York

Pise Btreet, Cor. Willlam
NEW YORK

Government Bonas
Niasicipe! for
Railroad and

Public Udlity | Investment

-

WE DEAL IN

All Standard 0il Stocks
and Subsidiaries.

We have inlormation ol especial
value to investors regarding cne of
the best of the Standard 0il Stecks.

Can be purchased now to rer the
investor 10°. Prespect of 1007, in-
crease on investment,

Particulars on epphcation,

PEABODY & COMPANY

42 Broadway, New Ycrk (ity

llarge, and especially what the people| 3?%:
{in the eastern part of the country, have

Clark, Dodge & Co.
(Established 1847 )

BANKERS
81 Wall Street, New York

shares, though dull in the fore part of |
tha day, rose later and consols closed |
lat an advance The continued mainte- |
nence of a disparity between the interost |

J.K.Rice, Jr. & Co. WillSell
80 American Express siock

88 American Chicle Com, Stock

00 Dome Mines Ltd. Stock

00 Federal Light & Traction Com, Stock
00 Law)ers Mortgage ‘‘Rights"

BO Singer Manufacturing Stock

J.K Rice,Jr.&Co.

‘Phones 740 to 1468 Hanover. It Wall 51, N Y
e ———————————— — R )

HenryClews&Co.

11, 13, 18, 17 AND 13 BROAD ST
MEMBERS N. Y. STOCK EXCHANGE
Stocks ard Ronds b-ught and sold for
lnvestn=s an | carried on liheral terms

king Avecunts received subjest tn
check at sichi. ‘nterest natl on dally balanses
LETTERS OF CREDIT
Issued avallable th: world over

White, Weld & Oo]

Bonds & Investment Securities

5 Nassau St I he Npokery

MEGARGEL & Co.
BONDS

§ Nassau St. New York

)  rates here and those on the other eide |
tof the Atlantic led to renewed borrowings |
for French, German and English account
at this centre and 10 the further ship- | An & Sve My
ment of $300,000 gold to the Argentine
Republic  Formal announcement was Am NS pf 180
made by Kuhn, Loeh & Co. of the oﬁpr-:
ing here of $10.000,000 of the city of Tokio | \m b e MR
5 per cent. loan at a price slightly below | AR WAL S
the London quotation. It is expected | Mm ' &1L nf 200,
that the American allotment of this loan
will be heavily overrubscribed, and cables | 217 00

> Am loco pfl
from Paris stated that the loan there had | Am Mal

holders of certificates of deposit as they
appear in the books of the Necurity ‘| rust
and Safe Doposit Company as of February
3. No transfers will be made after that | Reth Steel pf 87

l Now-Yo-rk i Chicago l|

IRedmont & o,
33 Pine’Street New York

MoebersNewYork Stock Exch

Investment Bonds

Knauth, Nachod & Kﬁn—e

18 Willlam § BANK.RB
m Street
New York (l:rl:’z.l'{,
)

Letters of Credit and Travelers’ Checks

\Wm.A.Read & Co.

Bankers
No. 31 PINE STREET
I.OSTOPf LONDON CHICAGO

—r

United States
Mortgagg & Trust Co,
CAPITAL and SURFLLS, 88,000,000

Personal and Business Aocounts Inviled

Amal Cop Co 5  April, 1011 109 101 308

Ann Arb RR Co 5 May, 1013 08 99y 580 ) B98.475. Nailonal banknolesirecelved for redemp-
Balt & Ohlo Vg June, 1013 100% 1008 ¢ o | Hon, $1.080 707
Heth Steel Corp. 6 Nov., 1914 1010, 1018 5.25 The cash statement of the United States Treas- Total surplus

Ches & O R 4l June, 1014 995 007y 4.5

StL&SF 3

Southern Ry 5

Tidewater Co .4 June, 1013 1013 1018, 470
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22,1512,

{Mr. Roosevelt of such destructive and| s 71
(alarming propositions as the foregoing |1071:107%

|would materially further his ambition | 27% 7%
to ta President of the United States [ 7314 10

It will be interesting to observe from!| 5y’ 2914

,tke points of view naturally assumed by | 41 42

finance and business what the people at | 174, |;':'c‘
LY
A " In?

: 40 ey
to say regarding the reckless and revo- | jaas; 1833

100 Sloss-Sheffleld. ... ............
ann St Louis 8o Western pf.., ..
annn Southern Pacific. ...
1170 Southern Railway..... ve
onn Southern Railway pf........
ann l'enn Copper............ o
1on Texas Pacific..... .......... !
100 Thitd AveRRwi... .......
a0 Tol 8§t I & Western... . .
10 Tol St L & Western pf ...
i TwinCity RT...... ......
oo Union Bag & Ppf...........
g8nan ['nion Pacific ... ....

lutienary platform that Mr. Roosevelt | a»t m 1 T:nlﬂn Pagificpf...... ......
thas erected for himself. Outside of | #21 2;'- :T:‘nﬁl}‘AII:‘;hg'l G o

0 W . YOO s eevs sernvns
thets tmatters yostarday (heeo Was not| Qo ! yise janiTT B RANINE. ... (00 oersmes

much to affect prices. The Pressed| co 508, o 17 8 Stael... . |

® Steel Car and New York Air Brake com- | jner. 1ne!

panies exhibited in thew annual reports| 8!, 58%,

{ for 1911 the effect of the year's poor busi- | 4 Ay

ness  ‘The English market was under the | 5% 03
a7 N

ciond of the {hreatened sirike of coal| “5 -

\ A : 7 T3

miners in Gi2at Britain, but seemed to| 70, 731

l'e sustained nevertheless by an under-' 847, B3

Iving feeling that the sirike would not ?, '_”
lafter all take place English railway | l., la ’
1%

| Am Lin Oil

Am Valt of

gone at a premium of 1'{ per cent Am S&R nf 108
= I .:s'.\v 1] !r;f n 1!\:'-,
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FINANCIAL NOTB. \:: ,‘::mf nf1om

Am Steel Fuy

W E. Corey has been elected a director | Am Sur Rnflli%
of th Meo nd M Am Tel & C, 70
Ilinl.lh M BOCARICE. s etals National :n! “Olﬂl t'(; :;'-l
B " on
Certificates of new stock of the Union-| Am W P of 299,

American Cigar Company to be exohanged | Ann Arhor

for atock of the \merican Stogie (om- | Ann Arhinf . a0
1-:m,\'l\;|ll he 1.-u-l"m‘| under date of Febhruary s i
2% They will be wmade out in asae ()
pames of Tald TLoco nflmd!
Balt & 1) pf, ATy

Ratopiias
Reth Stee!

date | Brins Ter

Milton 8. Harger has besn appointed | Buf R& P 102

= 0. - The receipts from cusioms yesterday were
sme P Maturity. Hid Asked. Yield. | o008 "from Internal revenue, ordinary. $1,007,
M), corporation 1ax, 814,954, and miscellaneous, surplus

Prev. surplus adiusted

Den GG & El Co...8  April, 1014 10005 10 8.45 | Gold enln

Mo Paec Ry Co... .58 June, 1914 98 "M, 050 minor coln

NYCRRCo.. . .4'g Meh, 1914 10004 100°, ¢.20] Awalting relmbursement .

NYC lines,eqpa. 3 Nov, 1912 22 440 415 -

NYC lnes,cqpts 4lg Jan. 101825 440 413

StL&SF 5 Mch., 1013 w0y 12. M
]

June, 1913 ey

Jan 1A 193 1y 10y 410

Rid
Adame Tap IR

Alleh~ & W 124
Am Rr Shoe M,

Am B Su nf 970,
AmOC & pfia

Am Lin O pf 30

Am S pf newin

Assets P o 1A

105 Int

urer for February 20 shows
RERERVE FUND

GENERAL FUND,

Cash balance

The Wall Street editlon —r_ll THE EVENING SUN
contains all the inancial news and the stock and
3.30 | hond quotations 1o the close of the market. The ebee
{0 de Janlero
‘Shawinigan W ?

teel Company of Canada

Rich & Ontadle

eb.. 1813 100% 101's 300 | cinsing quotations, including the “bid and asked" |
prices, with additional pews matier, are con-

Aug. 1913 1003 100" &30 Lu'h‘:::":'ln:ui:.m;zllnhlnd foal editions of T

UV S Steelpf........ .......
agon UTtah Conper o . o]
00 Va Carolina Chem. ..., ...,
mnValC&C bk h e
1% Vilean Detinning. ...
e Wahash

& Westinghouse, .. |
1% Wastern Union Tel. .
19 Wheeling # Tlake Frie
o Wheeling & Lake Frie 1at pf |
50 Wheeling & Lake Frie2d nf !
Toatn) enlea to-dav. 780 175 shiaras

BID AND ASKED PRICES.

Ciosing prices of stocks in which there were no transactions resterday:

Athed ¢ Bid. Asked |
’n: % 1'n Trae TLaril'ard pf.angs,
nf st 4 810 Mahon Coal 700
CCOCaRLL, A2 58 | Manhat Fi 18!y
B COCESIL ot A #1% Mav D Stre T
192 Cley & Pitrs 16504 = | MayDStrenfiiity

an Cley & s . Merean Mar 4
11814 apl, [, - | Mer Mer pf. 208§
M Col Fuel & Ir 24! = Mich Cen
-} ColF & Ie pf. 180 In&StLnf 45
1y (ol & Sa “ e finStP &S
MNs ColkSrnfM b
s (nl & Sn2nl A3
> Crex Carpet. 6% 7 SMp
“ Cuh Am Sug a8 Mins1p
1 Cub Am Spf gy oA SM
g Del & Hud, 170 172
" DM&FID &
10 DMEFIT) nf, 28
MYy Den&NAGr 210 218, ' Nat B
131 NDet & Mack.110
106 et & M pf, 100
| L1 et Tinfred.. M L
Mg DulSS& A, A ATy
1IN DSS&A pf 18 17 | N Y Chi & St
Fuv &THpf. ny 1. 18t pf
2Tla [ Fed Min &S 11 14 N
€ W Helme 1585 170 1
Mty GWHelmepf 108 14 INY
a5 Gien Motors 32 Nl (NY
w0 lir%\urs of T4 T4  Norf A
10745 | Gold&Swek 1154 | Norf & W pf g0
dils  Ciranhy Con, Ll NOhloL&P.
184, Havana pf, 1  NOM&Cpr 0
APy Hmatk Min.. L Ont SIIM

i's Horking\Vali20

Mres N pyw ‘ Auf R& Pofi2da 1M Int 9 19
| n'" :.:nlrl:"::-rl"r. htctimll..r:“l 'Pl‘n|l.:|r:l| l}eﬂl(r:i “,l\-.lel. H::urﬂ"";':" :ﬂ.|| '.?‘l ':l }::::I‘: nt &0 a? o ;:?:"‘M":r'l:. L
| Baraer's a1 cresor’ as ‘assistant (reasurer (SRR A0 T 9107 | Ineer Rand, & | Pecatd & vie
"II‘Iurllhv‘-. Eistern svstem will be George W Cent lea 1 181, lowa Cent.. 11% 18 | Pheips Do 203
e . Cen lea nf AT | lowa Cen pf, 25 2 | Pirs Coal
Subscription terms in connection with | Chi & Allon 0 Kgrvsa Pitts C pt
~(the General Chemical Company’s gtock | Chl & Al pf 33 L n L) NP FUW & C oMy
! increase were anuounced yesterday. Pre- | (i ',"*". “ff g "‘\'“‘ ‘.""1 F LR | | Hiisa 8t e
» " » !
s anaroiders may wihecribe at part EUssto ol igis 10814 | KeakDID, @ 8 (P Bt rie®
19 1300 shares of preferred (o the extent | iniG N W 14113 14043 | Fariede Caa 1ol 107 | P s criion
10 per cent. o eir holdings.  Payment | cpigNwpe 181 %00 | Lack Steel 238 M | Pullman Co. 18814
.\‘nll Iu: in Tour ingtalments, ending January | ¢ StP &GO, 117 1" lave E & W, 12 15 [ Quicksiiver .
2 1;‘11“ { nr_nrm:n_ :-l.nn-lmlr:w. mav sub- | CStP& spf 100 180 LE&Wpl s " ;inrk sl pt
soribe at bar to K550 shares of new common | Chl Un Trae Long leland, 44 L] Iy St Spres. 27y
stock to the axtent of 10 per cent. of holdings s s Lorilard Co172 178 ! fead 1wt pf M
Vayments will be made <imilariy in four| - -— e — ——
1'1_:|«lul_lnwlnl»-. to end on February 1, 1013
| Phe Title Guarantee and ‘Irust Company EM
| will issned nlihm:rlplmn certiflcates.  Suh- DAILY TRE&S-EELSTAT ENT'
scriptions must "be for at least one full| wisninoToN, Feb. 21, The atement of re
share R _ celpts and expenditures of the Treasury shows:
A Yesierdoy. This month, Fum(l&mr
SHORT TERM NOTFS. Recelpls.. $1.008,502 834,527,006  §418,008.338 | vot 1ncome
Expenditures 3,171,000 30,517,482 448,354,000
Price & Int. Apr leneit §1,244.507  S20M087 825,347,737

Chl Elev Hys... .5 July, 1014 98 90 8,40 | (jold coin and bulllon : 80,000,000 | _ Tne Assoclated Merchants Company report
v:u: Alton 5 Mch I3 183 W% Yy hao| TRUAT PUND, . - Jor the half year ended I-‘eb‘rulr\' |n|:.i- i
Cln Ham & Day 4 July, 1913 @' 10 400 To! st " : y 12 Changes.

S A PRt A - 4 e iredeem outstanding certifpates.. §1,500,762,360 ;\‘t'r'np:v“l'd‘ 1 Dec. 802,102

lu.m.u?
43,808,

[ Balance.
14,218,110 ! Second pid. div,. . ... ..

i | . Ralance :
17822070 Common dividend

Lrle BRI, A AprilS, 1014 1010 101% 5.10 ‘,‘{;'d “‘:,"}p“‘"
Lrle RR. .......6  Oct, 1814 1000y 1001y 480 ( HIVer dolinrs
: - Slver certificates |
Gen Motors Co. 8 Oct, 1913 BR7y @B, 623 UIRIi0d AIALes Rates ’3:':'3'5‘%
Gen Rubber Co. 4y July, 1015 078 M1y 5.00 | Natlonal bank notes
Hudson Cos. 6 Feb, 1md ey, 10 oo ] Certified cheeks on banks ., 848,129
Int & GLNor... 5 Aug., 1014 0% 08 580 "

’ s Tolal -2
Int Harvester....5 Feh 13, 1015 1007 101}y 4.50 | Deduct current labllities ain 'l%ﬁ;ﬁ]‘
Lack Steel Co... 5  Mch, “1016 @2 o g0 pecry
Misp&SiL....4 Feb, 1900 & o8 o], Working balapce In Tressuer,..... OEATIOI4E
\ 4 Tes. a : n national banks \ 4,400,742
Mo Kan & Vex.. 3 May, 1013 % 10044 4.80 | Siiver bullion. subsidlary siiver and

27,151,288 | CADAdAD Cement
- ST el
’ n e

118.884.351 | hominlon Textiie. ... .. ..
Lauren
Monteal
Ogllvie Flou: Mills

Ry Light & Power X

IJ’M & Power..

&

|

Rens & Sar 184
Mo~k Tl pf. 40 M
NRW&O. 122

;:rti.t '5‘!; = :f‘}:; Closing Pgices of United States Bonds.

:SI L. &

A0
SthL&SW. 2 a3y
Sears Fepf, 17 1288,
Sloss S nf L] 1081y
$ AL

SM A
0 MnSipP &S
S M e

NashC&S
1% I Nat Riscult148
Nat Ris pf, 1.‘;'i

“‘
| Stand M pt.. 885 &5
TexasCo . MM 08
TexPacl.T. 8 L
Third Ave et

Underwd pf 112 11314
&P .. A .
| U'ni Cig M pf1oa 110

els%

nl Ry In
Drv

5=

Pahst Br pf, 108

20 1liinots Cen, 18814 197 | Pac Coast

At IntHary 1085 1 Par Cat | pf. A

L Int F.r\ pt ll?"!‘ 130 | Par Cst2pf. 0
aper -'-n 1

=

108, Par T & T pf 0ty

332535338

—
-

. Wer BruCo 173 184
+ W RBru Co ptina 158
Wis Central. 8 A2

INDUSTRIAL EARNINGS.

The Unlted Nry Goods Company reports for
the six months ended January |..'u Iast as mbrn

$1.013.300 Dec i
MH.212 Ine 1212

MO8,IRT Dec. 302,278
SIT100 Inc.  8A.2%

Preferred dividend.,
Halance
Common dividends

1.080.828 Inc

$1211.008 Tne.  §185,723
ABROCIATRED MFPOHANTS,

121,087 Dec. §167.581
My

Surplus

1" ‘ 1 L e tia'vn 0
3000,,, 1003 \r.n':u qr at4nl RO0D,,

— —
HNME'M. N[ws NEW YORK STOCK EXCHANGE PRICES.
Raliroad and Other Shares.
Aun [:[]MM[NT WEDNESDAY, FEBRUARY 21, 1012,
—Closing.— - Open-| High-| Low- | Net
= nw.ol.a’:{“.‘! Sales. ' ing. ’ o | _eat, | uil _Change.
i i i ’l. | .:HI- :?mu.m.ﬁ ............. ;% + 4
3 b4 is Chalmerspf............. l
Deadlock in the Stock Market | i 0 | Am Degt Bugar ............... PRI s,
Broken by Weakness in | 84k Ty Amal Copper...............o0 . i
’ 581 6R74 Am Ag Chem..... o ] +
Reading. 102 ° 108 :m i“‘ Chem pf.. "ﬁ-
1Y 12 AmCan.......... ‘i
e TEN m Am Can i oL m
. ‘O PN ’ 50! m
DECLINES GENERALLY SMALL | 5" o ,:,,,:-;;:o,, . :;2!
. — PR, 90!y Am Cotton Plosivsanes TIL 32
20 | 20'; BN B0 oovviiacinenviingons '..'0‘,,‘,

] 1 £ 1
T S Not Uni= | 714 71 1900/ Am Smelting.............. bons M| ‘4
I'he Roosevelt .por-ch in Ohio Not Uni 11815 118% 700 Am Huf” ____________________ 1184 (%

versally Regarded as a 14155 1413 3875 Am Telephone & Tel.......... Yy, 4+ 4
Bear Fact 25 258 100/Am Tobaeoo. ................ 208
i 347, 3 1100/ Anaconda % %
LN i ANAOCOINER . . . ¢ v cvvasrnors v
|(|3:: 1044 ltllll:lc:: :ll“ong;':pf 1037, %
¢ o | 10815104 tch Top i i T T
It kﬂm n; least he said .ol'i ynterrrla_vhs 1"3“2: 104 Am Tob pf ex div.......o.0.rs 10315 i

| stock market that it moved out of the | 1" 1023, Am Tob pf new ex div. ...... 2% + 4

| rut in which it has been travelling for the | 10435 106 AmTobpfetls .............. 1047, 4

! last week. A violent attack upon Read- | 1354, 136", At Coast Line....... cupse v 1357, L. Y
ing common stock or an outburst of | 102} 102 lg::\'k&oll"(’!xl)o'ﬁ ---------------- :ﬂm’-'.‘-o; b

:qumla!mu in the issue, whichever was N TN Brooklyn pld""l‘mlil'a'.'<.“m' m |

I the correct nxplanntinn of the phenom- | jag1. 40 Brook!yn Union Gas. ... 140 i

|nnon. carrietl the price of the stock! a7 ° 70 Canada Southern A7l + l'ii

jdown nearly three points, and lhialz‘.'ﬂ'. 230 Canadian Pacific. ... . '.'?n’;’l 1

[naturally caused some sympathetio re-| 71| 71% ‘.{:?‘“m‘t’& Q“;*" : it "

| cession in other directions and was ac- l:.;,_’ "‘,:, | }‘h:?ﬁf’& {ﬁ"",.ul“t """" "'};L" "
companied by a larger volume of trading. | “55:° 255, Chino Copper.... . 287%

|.\'«wr1hp!usd'tha activity of the market| - 500 Comstook...... .. 13 2
was concentrated in the first two hours {138 130'¢ 200 (_‘on!lnlldllad Gas 130 2 |

i of business, and from then on there was !:| :,2."{ ?‘:]}‘8:2 E:gggg'i:pf .'I'.:!‘ k3
a recurrence of the old sluggishness, and s‘w‘{"im 200 Del Lack & Western ..., 5 il
declines in other stocks besides Reading a1 41%| 126 Denver & Rio Grands pf. | el
were in the main but fractional. An| ags;| 29, 100 Distillers Sectirities. e 2Ry,
advance of ten points in the quotation for | an?;| 31 Erie. .. : £
this particular stock has taken place in 5‘::’1 ill‘ ‘ ;;'"sr:": ;a‘p’}" TEE ‘: AN

T i L 3 T ienans ‘4 4
the laat thirty daye, while the main ten-| 0% o 100 Federal M & 8 pf - L el
dency of the market has been downward 13n (187 10 Gen Chem Co 185 .

jif anything. At no time has there been | jog |110',| jo0 Gen Chem Co pf.. . 1n

any reasonable theory upon which the | 1501 13"‘-{ a0 Gieneral Electrie Co.. 150% Y
advance was based except the operations | 4%| 4! 1 Gioldfie!d Min a3 L
of ‘oot trid l'o vd of 1701 120% 1400 Great Nor pf .

1of a room trading pool composed of cer- | 1A% 7500 Lol Grant Nor Ore ofs. ... i, i
tain minor Stock Exchange operators. | .o, ' 550 yoo Inter Paperpf. .............. 5814 (o0 eat

(It may very well be, therefore, that Il'll'i 1775 IR o0 Inter-Net —r— 18 + Y| T000,,.

| decline in the stock which became pro-! &7 | -;:.7:- llm:":”-zh F: OB i, o 57% sl ¢

o - . | n4'z B3 4nn Inter-Me e Sasssaantees LT ]
nounced yesterlay was due to no more ':: | a3 : 100 Kan City I-Emthorn pt 1P ¥4
important cause than selling by the same | 173 (178 100 Liggett & Myers... 194
speculators who formerly bought. [ 1as3 1087, 200 Ligrett & Myers pf |r‘1;1 3 %
There were those, however. who at- 1571, 1574, 2q00 Lehigh Valley . v 1574 a,
tributed the weaker undertone of the | 1531 :I:'-‘ 1000 {.Iﬂml:“'“l”‘ Nashville.. . ... . 1513, |:,
:narkul more to published summaries of ;;-: | 7::,,. E::: \l::k:: (-::: T e .:.l?]. ¥ il

| Mr. Roosevelt's extremely radical speech | M, 237, 700 Miami pnpm_ e 2, 5

!at Columbus yvesterday than to the mar-| a: % 251, a5y Minn & St BV e ke h 25 - %

| kat developments in the case of Reading. Mgl 27% an Mo F\:ﬂn & :I'Flll. e 285 g

It was the consensus in Wall Street that| a1 o 100 Q:" I‘“““’,‘, I'e.:‘u Pl...o... nT, "
in this utterance Mr Roosevelt pro- | -;‘:":I 3.' '-::: \-;ﬁ":::i nc c s :::; ie

| fessed himeself as holding views of political I a1 | 3315 aeaNat R R of Mex tst pf..., ... . ety Ly
and economie questions fully as “ad- | 1830 1RY, o &:v\'ad_u OO e v ovassnias P 1RY, Y
vanced" as those for which Senator La 110;110% 2000 New York Central............. 11007 r '
I'ollette has stood sponsor and that it was -« 51 | 57 100 \' YCHM&SL................. BALL S-

138 (1387 mMNYNHEH............... 1381 -
the evident puipose of Mr, Roosevelt to i ATy N Y Ont & W, ... skt ] + 5
| obtain the Republican nomination for the | 1M/ 1108, 1400 Norfolk & Western. .. ....... "1'11; "

| Presidency by the support of the ultra| 771.| 77%, 3w North American Co........., ™ &

| “progressive” element in the party. This| 11311875 2100 -l?,""‘!f:""'{‘l 'i’r“iﬂf'--- DU T 118% s

' was particularly the case with Mr. Roose- | 2214 821g 100 TACIHC AL .oovvninnnnn, [ 2% :

{ Gatas ) : I,-nn_ 123 1400 Penn R R....... ... .. SOy 1227, W

{velt’s opinions regarding the recall of Joshs 108 100 pm{-.].“ G8B..vverenerreasnns 1087

| Judges, which went considerably further ; jo=*/1071, aonPhila Co ... ................. w7 27

ithan his Outlcok article. He flatly and | jo515106% 230 Pitte C C & St L............. 154 i
in unmistakabie terms declared his posi- S:l :::vl "m 5;':“":“1“”:‘:: Car............. Sﬂl ) 1

I tion to be that matters ought to be so "!.2 * 03 ’; *yo0 Railway Hlmrgpﬁn; p! ll'l; . ..."1,;

|arranged that decisions of the courta on 190, 2 | 5w Republic Steel................ 1% - i
all quertions could be speedily overturned | ;37 74 | aon Republic Steel pf............. [ P - g
whenaver desired by the populace, 1530, 1537, 120400 Reading... ... 153% —

It is needless to say that not every-| 98'< to Reading 2d pf ........... sovel o51s —

! i Wall 8 & oo | a3, 234 qon Rock Island.. ... ......... 231, -
body in Wall Street entertained the idea 1305 151 100 Sears-Roebuck .. ............ 1511¢ .
yeaterday that the putting forward by | ‘g *g2 * tﬂs o

1
‘2

Pt fakent

StL&ASF 2 nr..aa an B
ASF ' nrn...loi
Tefla 180 10 3c cou 0
., & 8T

'l;‘lm 1114 | s cOUp..
CP T new. a4

full paid. . 51 s5 [ern Pacific Railway, said yesterday in
:,'},:lPR* W... 18 o |Anawer to the charges of the Portland,
: Labor Council sent to Gov.
inderwood 101 104 | that New York “homeseekers, mechanics
and laborers” had b een duped by alluring
VoAV A advertisements about Oregon's oppor-
v G m 97'4 | tunities; that there has not beenany sulfer-
"1 Pipe 105 15  |ing in Oregon; that real homeseekers
.1 P ot .ty 24 | canget onthere;that men whowilldevelop
foa pa |the agricultural resources of the State
188 | will do excellently; that farmers and not
R 1 3__{mechanics and laborers are needed, and
that inducements have been held forth
hanf. 7313 73 | to farmers and not to mechanics or labor
The reporta of destitution among
l‘"ﬂ't 121 | laborers sent to Gov. Dix were said by
al ot a3 | Mr. Elliott to have been grossly exag
ean pf K2 s | gerated. Settlers are anxiously awaited
{ Warashnr A4 18 | in many parts of Oregon, said Mr. Lliot(,
| West M4 pf. 1714 19 T
\Westhse 1 pfiibilg 1107 | New Dirgetors of Broadway Trust Co.

The Broadway Trust Company has
completed its board of directors following
its absorption of the S8avoy Trust Com-
pany of Manhattan and the Flatbush Trust
Company of Brooklyn.
now consists of F. A. M. Burrell of Charles
A. Behieren & Co., M. M. Belding, Jr.,
Ira Leo Hamberger, Engene 8. Benjamin,
William C. Breed, James Clarke, M. M.
Belding, Sr., James Cochran,
ank, M. J. Drummond, Emanuel
QGerli, Robert L. Gerry, Walter M. Glad-
ding, William Halls, Jr., Frederic (i, Lee,
John Z. Lott, Adam K. Luke, Edwin P
Maynard, James E. Nichols, lLewis E.
Pierson, Walter Scott, Theodore F, Whit-
marsh, Frank W. Woolworth and Peter
T'he capital and surplus of
a the Broadway Trust Company have been
113,788 Dec 1.0 | increased from $700,000 to $1,500,000.
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'RAILROAD AND OTHER BONDS. |[BAD YEAR FOR STEEL CARS.
! A il

Nprih Pacifo™ | Plants Operated to About 25 Per Cent. of
Capacity—Outlook Better.
The report of the Pressed Sieel Car

| Company for 1011 shows gross sales of
$27,975,078 Tor 1910;

1000,..,.607g |

2

$11,331,084, egainst
1138¢ net profits of $802 838, against
a surplua of $17,836, against $603,386 or
orshiline fdg s | .14 pér cent. on the common stock, against
P uﬁ'Mo per cent. in 1910; a total surpjus of
$7,364,841, against $7.347,005, and asseis
of $34,600,019,
his remarks to stockholders’ on the sub-
ject of the very bad report President
F. N, Hoffstot says that the company’s
plants have been operating at about 23
,per cent. of capacity
He_ says also that up to August
1 there were fewer cars ordered tha.a in
any year of which the company has rec-
Even with the burst of aclivity at
| low priees after that date total orders
for 1911 remained less {han those of any
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% (some of that very cheap business, but
| its president says now that he has regson
| to anticipate a better
',-md better profits
‘the whole, even a worse showing than
Lackawanna Steel
Company in its report for 1011, rendered
a few days ago
AIR BRAKE HAD A HARD YEAR

The report of the New York Air Brake
Company for 1911 shows sales and other
income of $1,044.305, against r:.uu_,m
for 1010; expenses of $1,414,700, against
$2,000,537; profits of $47,799, against $448,080
in 1010 or 47 per cent. on the stock, a
4.48 per cent. in 1910, and a final
of $401,850, against a surplus of $148.288
Asseis were $13,000,062, against
After yesterday's annual
meeting President €, A, Starbuck said
that January sales for 1912 had been 90
per cent. better than_jn the same month
la vear ago and tha
or the whole of 1912,
vember and December of 1911 the com-
pany did more husiness than in the pre-
cveding ten months combined.
was taken on the dividend. Since Janu-
ary 28, 1011, there has been no dividend
The company starts ite new year with
a profit and loss deficit of $245,000 and
hand of some 8575,000,
resident says that the year's very bad
yuriness was due to the adverse decision
of the Interstate Commerce Commission
on the matter of freight rate advances,
lled even greater railroad
economy than had been practised before,

NEW ATTACK ON COAL ROAD.

Delaware and Hudson Indicted for Carsy-
ing Hay to Its Mines.

ALBANT, Feb, 21.—~The Federal Grand
Jury, in session in this city at a term of
the United States court, Justice Martin
presiding, has indicted the Delawhre and
Hudeon Company on thirty counts charg-
ing it with violation of the commodity
clause of the intersiate commerce act.
Hitherto prosecutions under this clause
have been for the transportatior of coal.
The present case is based on the charge
that hay was transported by the railroad
from places in northern N,
Wilkesbarre and Plymouth Junetion for
use in the company 's mines,

The clause of the interstate commerce
e act prohibita railroads from transporting

4 | property it owns except such as it uses
in tha conduct of
Delaware and Hudson and other roads, it
is alleged, have evaded this prohibition
by forming separate corporations which
; take a title to property and transport it
as their own.
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and Examiner J. J.
Hickey of the Interstate Commeree Col
mission says this is attacking the roads
on the ownership of the mines from an
entirely new angle.

“The subterfuge of transporting and

hitherto held good,
least prove that they
have violated the clause in respect to this

= -
zg:q.

zgz.

703,
A Western Flecds
v 2000, 103

L3

|‘§3&{“"‘,"§,“ selling the coal
C but now wa can at

Another indictment charges the road
with billing cars of railroad scrap iron
from Albany to Syracyse when in reality
from Carbondale, Pa.,

Norih Facine 4
1000

1 000
|Wis Ceniral 4s
000, , 2000.....93
Tolal sales of bonds par vaiue), 82.205.000

FOREIGN BONDS.

M German Consols M4e. .......
- 1 (ierman Consols s
, | Prussian Government 4s ...
Bavarian Government 4s
Sazony Govermment ds . .,
Hamburg Government 3
Clty of Herlin 4

they were ship

J. White Sprong, the company's pur-
chasing agent at Albany,is also indrcled
for directing the making of the false
bille, He and the company pleaded not
guilty before Judge Martin and gave bail
in the sum of $2,000 for appearance at the
April term of the court in Syracuse,

JAMES B. DUKE SAILS.
Thinks Business Can Stand Government

Interference if the Tarlff Is Let Alone.

James B. Duke eaid before he sailed
on the Olympio yesterday for a four
months pleasure® trip abroad that there
is no friction hetween the British- Ameri-
can Tobacco Company and the American
Tobaeco Company.

“So far as | know.,” said Mr. Duke,
“there are no big things pending with the
businessa of the British-American Tobacco
The reorganization of the
American Tobacco Company has pro-
gressed very smoothly and is practically
completed. About % per cent. of the stock
has already heen exchanged

L
ity of Frankfort-on-Maln 34,
Clty of Vienna 48

mreg.. .
seoup. il

IT'S FARMERS OREGON WANTS.

Stand MmOt 1% | President Elllott of Northern Pacific Says
Labgr Council Exaggerates.
Howard Elliott, president of the North-

= ——— |

PRICES NOT DISCUSSED
AT THE GARY DINNERS

Says Independent Steel Manufae.
turer to Senate (‘om-
mittee,

That Steel Manufacturers Should Ney
Cut Each Other's Throats—1 ', 8
Steel Didn't Control Prices

WasHINGTON, Feb. 71-W. I, King,
vice-president of the Jones & Laughliy
Company of Pittsburg, the larges
independent manufacturer of eteel in the
country, to-day told the Senate Finanes
Committee of the relations that existed
between the United States Steel (.
poration and the independent many.
facturers prior to 1904, when it was de.
cided that the arrangements “might ba
in violation of the Sherman anti-trust
law.” Mr. King also told the committe
of the Gary dinners, and said that “whijla
prices were not discussed at these gather.
ings there was a tacit understanding
that the manufacturers of steel should
should not cut each other's throats*®
He said the purpose of the Gary dinners
was to keep the steel manufacturery
from doing anything foolish, and that at
the first dinner an effort waa made to im.
press on the manufacturers the import.
ance of not becoming panic stricken.

In the course of Mr. King's testimony
Senator Penrose, chairman of the com.
mittee, announced gravely:

“ A newspaper photographer is pressnt
and if the committes will assuma an im-
portant and judicial attitude the photog-
rapher will proceed.”

The man with the camera made ready,

*“The committea will continues the
judicial attitude,” said Penrose without
a smile,

Once more the photographer tried,
thia time with success.

In making a plea for the Jones-Laughe
lin company employees Vice-President
King quoted this from the Seriptures

“But if any provide not for his own,
and epecially for his own house, he hath
denied the faith and is worse than an in-
fidel.”

Mr. King eaid the independents always
followed the reductions in prices of thes
Steel Corporation and “that the chances
were the independenta would follow
any increase.”

#The witness couldn’'t agree with Sena-
tor Heyburn on the question tha' the
Steel Corporation controls the price and
can dictate absolutely what the price s
to be. The witnesa raid he knew ol nn
effort to unite the independents so they
would not have to follow the Steel or-
poration, although he admitted that an
attempt had been made to combine the
independents. He denied knowledge of
any instance where the Steel Corporation
had tried to punish independents who
undersold.

Joseph G. Butler of Youngstown. (Vhio,
ngpured before the committee as e
chiefl spokesman for the pig iron pr-
ducers. He said the pig irpn duty in the
Dingley bill waa cut 50 cent. in ine
Payne-Aldrich bill and Underwood pro
poses another cut of 50 percent. He suil
that pig iron was produced in Germany
and England $9 chea, than in this chun-
try and thrd the Underwood duty of
$1.50 a ton would cause diswressful com-
ditions in the industry.

“When we heard of theﬂ ge of this
bill in the House,” said Mr. Butler, "ne
paid little attention because we thought
it_was a political measure for political
effect. Soon afterward the pig iron men
awakened to the danger to their industry
and sent a delegation to talk to the Fin-
ance Committee.”

Mr. Butler charged that the change
in duty from existing specifica to ad
valorem in the Underwood bill would
open the doors to fraud. “After it bhe-
comes & law,” he said, “it will meana
reveluton in labor.”

“When Mr. Underwood presented the
metal schedule in the House,” he said,
“Alabama was whera iron could be made
more vhe:crl_v than in any other part of
the Unit States. He suggested that
manufacturers generally might get the
benefit of the advantages by moving down
there. It looks as if he was looking out
for No. 1 and was disposed to have a mo-
nopoly in the production of iron located
in Alabama.”

Senator Oliver of Pennsylvania in an
address to the committes said the gen-
eral impression that the United States
Steel Corporation was the dominant
factor in thesteel business was unfounded,
He considered that the corporation did
not produce more than 40 per cent. of the
steel producta of the country.

WINNIPEG LOSES M. 0. SUIT.

Privy Councll Decides It Can't Tura
Private Electric Co. Out of Streeis.
WiNNIPRG, Feb. 21.—A decision of the

tell what effect the reorganization brought

going to have on the business
early to tell what effect that same inter-
ference is going to have on the busineas
of the country. but 1 believe thet it matters
very little 8o long as they do not monkey
with » tariff Mr. Duke said alsothat
in his opinion it doesn’t make much difte
ence whether a Republican or a Demoecrat
s elected President next November. )
ne. P. A. B. Widener and | itoba Supreme Court decided all points
) ave resigned as directors |
of the American Tobacco Company. Their
successors will not be chosen until the
meeting to be held in March,

It is too | Electric Company in the $25,000,000 litiga-
|tion instituted by the city has caused con-
|sternation among city officers. The de-
! cimion is a blow at the principle that mu-

Produce Exchange Wants Tenants.

A special committee of Produce Ex-
. Warner, chairman,
hegan yeslerday to hold meetings at
which plans for the censolidation of the
Cotton, Coffee, Metal and Consolidated |
exchanges under the single great roof of ,#on & Co. and F. 8. Moseley & (o sold
the Produce Exchange are going to he ! yesterday their entire allotment of 1he
has been nothing | $12.000,000 Maine Central one year { ref
Produce | cent. notes at 100 and inerest e
I'ne | notes were sold first to J. P. Morgan
are 1 & Co., ard it i8 understood that 10!
| house placed a large part of them rr

talked about,
mere definite than talk.
Exchange is taking the initiative.
other exchanges apparently do not ¢
to move over Lo the big red buildin
The Produce Excl
has far more room and floor space
needs and it wants tenants

The directorite

Beaver stroet.
‘retiring $15,484,000 obligations moiering

Cruik | received for the notes the Maine Contr!

Offering of Toklo 55 Here.

Kuhn, Loeb & Co. are offering here
£2,000000 as the New York allotment of
the eity of Tokio & per cent.,loan of 1412
ate of exchange for New |

A SBummary or the

at 96% on a fixed r
York subscribers ¢
With that eachange stipula
of 852{ equals a London quot
872, or 5 below the oficial 1
ing. Payment for the honds must be !
made $25 per £100 bord on a;

ted the price
ation of ahout |
«ondon offer- |

Business Troubles.
The Carbonless ’aper Company, manu-
243,08 [ne 2410 | facturers of paper at 528 West
3180508 Dec.  892.975 ::."'N' hes made a0 assignment to Lewis

MARKET.

o pptlicpunn and |
ubse

be closed at 8 o'cloe aay. Cabies
from Paris yesterday said that the loan |

had gone to a premium of 1', per cent.

president h

Maximilian and Henry Zipkes, who traded
as Maximilian Zipkes, architects and buiid-
Rid Al;;‘l‘ ers at 220 kifth avenue, have filed a petition
: My a0 |In bankruptey with liahilities $455,001 and
...... 5 BBy | N0 assels
FPTTRORI | Mg | di

Harriman Natlona)l Bank on New Basis,

The Harriman National Bank received
yesterday afternoon the authorization
i of the Comptroller of the Currency to do
| businesa under its new capitalization of
| $800,000¢ The increase from $200,000 was |
made at the annual meatin
The bank will hegin 1o do
the new capitalization o
rough ' Its capjtal and surplus

and its deposits wie vyoi $5,000,000

Of the liabflities
100,355 are contigent for
Wty 19 | leeing bands and morigages of the
1280 130 | Realty Com

0%, C'om

4
d
0 e

2
1888y in bul

y and the ( lementine It g
on notea of those l:l'lll):l'l{‘.’.
L yih;:”l l':elnlr':::.ﬁuu Lol
-
tten years :nd lu:h“ .
InE ‘operations s
the companies mentioned

last January, !
husineas under
i Friday morning

are now 81,000,000

Privy Council in favor of the Winnipeg

nicipalities have complete control of their
streeis and also at public ownership of
publie utilivies.

The litigation began in 1908, The Man-

at issue in favor of the city, and an ap)
was taken 1o the Privy Council, whos#
decision is fine|.

The city sought to oust the company,
cantending that it occupied the streets
without warrant cf law, having failed 10
secure ihe approval of the legislative
council for ils amalgamation with the
Winnipeg Street Railway Company

Syndicate's Maine Central Notes Solil.
A syndicate compored of [ ee, Hizgin-

vately. Proceeds will be used 10001

on Aprit 1 next. In addition to mon

has about $5,000,000 in i18 treasury received
from stock subseriptions List Jul”
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